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In	
  2013,	
  its	
  15th	
  year,	
  GEM	
  surveyed	
  
197,000	
  adults,	
  3800	
  experts	
  in	
  70	
  

economies	
  

In	
  1999,	
  GEM	
  launched	
  its	
  
survey	
  on	
  entrepreneurship	
  
in	
  10	
  developed	
  economies	
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  2013	
  Regions	
  and	
  Economies	
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InnovaGon-­‐driven	
  
Economies	
  

LaGn	
  America	
  
&	
  Caribbean	
  

Middle	
  East	
  &	
  
North	
  Africa	
  

Sub-­‐Saharan	
  
Africa	
  

Asia	
  Pacific	
  &	
  
South	
  Asia	
  

Europe	
  –	
  
EU28	
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  –	
  	
  
Non	
  EU28	
  

North	
  
America	
  

	
  	
  
	
  	
  
	
  	
  

	
  	
  
	
  	
  
	
  	
  

Canada,	
  Puerto	
  Rico,	
  	
  

United	
  States	
  

	
  	
  

Argen5na,	
  Brazil	
  ,	
  Barbados,	
  Chile,	
  
Colombia,	
  Ecuador,	
  Guatemala,	
  
Jamaica,	
  Mexico,	
  Panama,	
  Peru,	
  

Suriname,	
  Uruguay	
  

Trinidad	
  and	
  Tobago	
  

Algeria,	
  Iran,	
  Libya	
   	
  	
   Israel	
  

Angola,	
  Botswana,	
  Ghana,	
  
Malawi,	
  Nigeria,	
  Uganda,	
  Zambia	
  

South	
  Africa,	
  Namibia	
   	
  	
  

India,	
  Philippines,	
  Vietnam	
  	
  	
   China,	
  Indonesia,	
  Malaysia,	
  Thailand	
  
Japan,	
  Republic	
  of	
  Korea,	
  

Singapore,	
  Taiwan	
  

	
  	
  
Croa5a,	
  Estonia,	
  Hungary,	
  Latvia,	
  
Lithuania,	
  Poland,	
  Romania,	
  Slovak	
  

Republic	
  

Belgium,	
  Czech	
  Republic,	
  
Finland,	
  France,	
  Germany,	
  
Greece,	
  Ireland,	
  Italy,	
  

Luxembourg,	
  Netherlands,	
  
Portugal,	
  Slovenia,	
  Spain,	
  
Sweden,	
  United	
  Kingdom	
  

	
  	
  
	
  	
  

Bosnia	
  and	
  Herzegovina,	
  Macedonia,	
  
Russian	
  Federa5on	
  ,	
  Turkey	
  

Norway,	
  Switzerland	
  



	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  

Factor-­‐Driven	
  
Economies	
  

InnovaGon-­‐Driven	
  
Economies	
  

Increased	
  
industrializa5on	
  
and	
  economies	
  of	
  
scale.	
  	
  

Basic	
  Requirements	
   Efficiency	
  Enhancers	
   Entrepreneurship	
  Condi5ons	
  

From	
  subsistence	
  
agriculture	
  to	
  
extrac5on	
  of	
  
natural	
  resources.	
  

Greater	
  R&D,	
  
knowledge	
  intensity,	
  
and	
  expanding	
  service	
  
sector.	
  More	
  poten5al	
  
for	
  innova5on.	
  

Efficiency-­‐Driven	
  
Economies	
  

Economic	
  Development	
  Levels	
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The	
  GEM	
  Framework	
  
Basic	
  Requirements	
  
•  Ins5tu5ons	
  
•  Infrastructure	
  
•  Macroeconomic	
  Stability	
  
•  Health	
  and	
  Primary	
  Educa5on	
  

Efficiency	
  Enhancers	
  
•  Higher	
  Educa5on	
  and	
  Training	
  
•  Goods	
  Market	
  Efficiency	
  
•  Labor	
  Market	
  Efficiency	
  
•  Financial	
  Market	
  Sophis5ca5on	
  
•  Technological	
  Readiness	
  
•  Market	
  Size	
  

InnovaGon	
  and	
  Entrepreneurship	
  
•  Entrepreneurial	
  Finance	
  
•  Government	
  Policies	
  
•  Government	
  Entrepreneurship	
  

Programs	
  
•  Entrepreneurship	
  Educa5on	
  
•  R&D	
  Transfer	
  
•  Commercial	
  &	
  Legal	
  Infrastructure	
  
•  Internal	
  Market	
  Openness	
  
•  Physical	
  Infrastructure	
  	
  
•  Cultural	
  and	
  Social	
  Norms	
  

AYtudes:	
  
Perceived	
  opportuni5es	
  and	
  
capabili5es;	
  Fear	
  of	
  failure;	
  
Status	
  of	
  entrepreneurship	
  

AcGvity:	
  	
  
Opportunity/Necessity	
  driven;	
  
Early	
  stage;	
  Inclusiveness;	
  
Industry;	
  Exits	
  

AspiraGons:	
  
Growth;	
  Innova5on;	
  
Interna5onal	
  orienta5on;	
  Social	
  
value	
  crea5on	
  

Social	
  	
  and	
  
Economic	
  

Development	
  
(Jobs,	
  Innova5on,	
  

Social	
  value)	
  

Established	
  Firms	
  
	
  
	
  

Employee	
  
Entrepreneurship	
  
Ac5vity	
  

From	
  Gem	
  Adult	
  
Popula5on	
  Survey	
  
(APS)	
  

From	
  Gem	
  	
  Adult	
  
Popula5on	
  
Survey	
  (APS)	
  

Social	
  
Cultural,	
  
Poli5cal,	
  
Context	
  

From	
  other	
  
available	
  
sources	
  

From	
  Gem	
  
Na5onal	
  
Expert	
  
Surveys	
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The	
  Entrepreneurship	
  Process	
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Fi`een	
  Years	
  of	
  GEM	
  

•  Hardly	
  any	
  aien5on	
  to	
  entrepreneurship	
  in	
  1980s	
  
•  Interest	
  increased	
  a[erwards	
  
•  However	
  no	
  comparable	
  data	
  across	
  countries	
  

Ø  GEM	
  emerges	
  

•  Ini5al	
  focus	
  was	
  on	
  business	
  crea5on	
  phase	
  à	
  TEA	
  

•  Now	
  more	
  encompassing	
  view	
  



Profiles	
  of	
  Entrepreneurship:	
  Greece	
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Fi`een	
  Years	
  of	
  GEM:	
  	
  
Entrepreneurship	
  and	
  the	
  Business	
  Cycle	
  

•  Ini5al	
  years:	
  GEM	
  indicators	
  seemed	
  to	
  be	
  stable	
  

•  Now	
  we	
  see	
  that	
  many	
  economies	
  have	
  shown	
  fluctua5ons	
  

that	
  can	
  be	
  explained	
  

•  Crisis	
  can	
  lead	
  to	
  different	
  responses	
  in	
  terms	
  of	
  

entrepreneurial	
  ac5vity	
  

•  Therefore:	
  paierns	
  across	
  economies	
  show	
  similari5es	
  and	
  

differences	
  

•  Exper5se	
  GEM	
  Na5onal	
  Teams	
  crucial	
  



Entrepreneurship	
  and	
  the	
  Business	
  Cycle:	
  United	
  States	
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Entrepreneurship	
  and	
  the	
  Business	
  Cycle:	
  ArgenGna	
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Entrepreneurship	
  and	
  Well-­‐being	
  

-­‐0.5	
   -­‐0.4	
   -­‐0.3	
   -­‐0.2	
   -­‐0.1	
   0	
   0.1	
   0.2	
   0.3	
   0.4	
  

Non	
  TEA	
  or	
  Established	
  

Established	
  business	
  ownership	
  	
  

Early-­‐stage	
  entrepreneurial	
  ac5vity	
  (TEA)	
  

18-­‐64	
  popula5on	
  

Factor-­‐Driven	
  Economies	
   Efficiency-­‐Driven	
  Economies	
  

Innova5on-­‐Driven	
  Economies	
  



ImplicaGons	
  and	
  RecommendaGons	
  
•  	
  Entrepreneurs	
  tend	
  to	
  assess	
  their	
  subjec5ve	
  well-­‐being	
  
more	
  favorably.	
  

•  	
  Female	
  entrepreneurs	
  are	
  generally	
  more	
  sa5sfied.	
  
•  	
  GEM	
  results	
  have	
  made	
  clear	
  that	
  different	
  types	
  of	
  
entrepreneurship	
  coexist.	
  

•  	
  Entrepreneurial	
  aspira5ons	
  are	
  also	
  crucial	
  for	
  assessing	
  
the	
  quality	
  of	
  entrepreneurship.	
  

•  	
  Increasing	
  the	
  number	
  of	
  start-­‐ups	
  or	
  self-­‐employment	
  is	
  
not	
  the	
  same	
  as	
  a	
  focus	
  on	
  s5mula5ng	
  entrepreneurship	
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ü 	
  	
  	
  The	
  70	
  GEM	
  2013	
  Na5onal	
  Teams	
  
ü 	
  	
  Global	
  Sponsors	
  

– Babson	
  College	
  
– Universi5	
  Tun	
  Abdul	
  Razak	
  	
  	
  
– Universidad	
  del	
  Desarrollo	
  

ü  Our	
  Execu5ve	
  Director:	
  Mike	
  Herrington	
  
ü 	
  	
  The	
  GERA	
  Board	
  

– Michael	
  Hay,	
  Chair	
  
– Silvia	
  Carbonell,	
  Donna	
  Kelley,	
  Rebecca	
  Namatovu,	
  Slavica	
  
Singer,	
  Leonardo	
  Veiga,	
  Roland	
  Xavier,	
  José	
  Ernesto	
  Amorós.	
  

ü 	
  	
  The	
  GEM	
  Coordina5on	
  and	
  Data	
  Team	
  
– Chris	
  Aylei,	
  Francis	
  Carmona,	
  Alicia	
  Coduras,	
  Marcia	
  Cole,	
  Ingrid	
  
Copperman,	
  Yana	
  Litovsky	
  and	
  Jeff	
  Seaman.	
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